
 

 

UNAUDITED TABLES OF GROUP FIGURES FOR AMPRION GMBH 
( IFRS)  
1S T  HALF-YEAR 2022 
 
 



 

Amprion GmbH |Unaudited Tables of Group Figures for Amprion GmbH (IFRS) 1st Half-Year 2022 Seite 2 

Dear Readers, 

 

With the publishing of IFRS figures, we reach another milestone on our way to become an 

established, reliable and innovative issuer on the international capital market. For the first 

time, we are presenting our consolidated financial performance for the Amprion Group as a 

whole with the simultaneous adoption of the internationally established International 

Financial Reporting Standards (IFRS). 

 

These financials represent the starting point for our future group-wide regular reporting. In 

this way, we are aligning ourselves with the practices of the international capital market. This 

will make Amprion more transparent and thus more attractive for investors.  

 

With the conversion of our financial reporting to IFRS, which we have successfully completed 

in recent months in an excellent team effort, we will additionally be focusing our financial 

reporting on internationally established key performance indicators (KPIs). In this way, we 

want to become even more transparent and visible on the capital market as a reliable and 

trustworthy partner. 

 

EBITDA, i.e. earnings before interest, taxes, depreciation and amortization, and Net Income 

are included in the four KPIs in focus. We will adjust both indicators for the effects of the 

regulatory account in order to achieve better international comparability. In particular, 

regularly realized deviations between the revenues actually generated and the revenue cap 

set in accordance with the German GAAP (HGB) are recorded in the regulatory account - 

however, this recognition cannot be reflected in IFRS. These deviations can only be 

determined ex post at year-end, and are then parked in the regulatory account.  

 

The corresponding balance of the last completed calendar year is then distributed and 

balanced on an annuity basis over the revenue caps of the following three years.  
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This smoothing mechanism is intended to avoid strong periodic fluctuations in grid charges 

and to increase their predictability. 

 

The regulatory assets and liabilities accounted for in the regulatory account must not be 

recognized as such under IFRS to date. This results in periodic earnings distortions and 

economically unjustified revenue and earnings volatility in the IFRS financial statements. In 

order to obtain an economically realistic and more appropriate picture of the key earnings 

and financial indicators, our capital market communication is based on adjusted EBITDA and 

adjusted consolidated net income - each adjusted for the effects of the regulatory account.  

 

To date, the regulatory claims and obligations recorded in the regulatory account may not be 

accounted for under IFRS. This results in periodic earnings distortions and economically 

unfounded revenue and earnings volatility in the IFRS financial statements. In order to obtain 

an economically realistic and appropriate picture of the key earnings figures and financial 

ratios, our capital market communication is based on adjusted EBITDA and adjusted net 

income.  

 

We also want to make the dynamic development of our operating financial strength more 

transparent and comparable. In future, we will therefore continuously report on the cash 

flow-related indicator Funds From Operations (FFO), which is established in the industry and 

on the international capital market. Here, too, individual adjustments will be made in order to 

provide a picture as accurate as possible of the financial strength of the Amprion Group from 

an economic perspective.  
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The development of the adjusted IFRS KPI’s for 2021 also reflects the positive development 

under German GAAP.

 

 

As a company that is paving the way for a climate-neutral energy system through grid 

expansion, the clear commitment to sustainability and the sustainability goals of the European 

Union is a matter of course. Therefore, in recent months, we have established our "Green 

Finance Framework", a set of rules for financial instruments that are focused on sustainability. 

Based on this, we will also anchor the topic of sustainable management, which is essential for 

the strategic success of the company, in the financing of Amprion. Accordingly, we also intend 

to issue green bonds in the future.   

 

We are grateful for your support and look forward to continuing our dialogue – thank you for 

your trust in past months. 

 

Yours, 

 

Peter Rüth 
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1. Consolidated Income Statement and Consolidated Comprehensive Income 
for H1 2022 
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2. Consolidated Cash Flow Statement for H1 2022 
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3. Consolidated Balance Sheet per 30th June 2022 
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4. Key Performance Indicators for the Amprion Group according to IFRS 
 

 
 
 
 
 
 
DISCLAIMER 
  
This document contains statements related to Amprion GmbH's (the "Company") future business and financial performance, and 
future events or developments involving the Company that may constitute forward-looking statements. These statements may be 
identified by words such as “expect,” “look forward to,” “anticipate” “intend,” “plan,” “believe,” “seek,” “estimate,” “will,” “project,” 
or words of similar meaning. These statements are based on the current views, expectations, assumptions and information of the 
Company’s management, and are based on information currently available to the Company’s management, of which many are beyond 
the Company's control. Forward-looking statements shall not be construed as a promise for the materialisation of future results and 
developments and involve known and unknown risks and uncertainties. Actual results, performance or events may (negatively or 
positively) differ materially from those described explicitly or implicitly in such statements as a result of various factors, including, but 
not limited to, changes in the general economic and competitive environment, risks associated with capital markets, currency 
exchange rate fluctuations, changes in international and national laws and regulations, in particular with respect to tax laws and 
regulations, affecting the Company, and other factors. Neither the Company nor any of its affiliates intends nor assumes any 
obligations to update or revise any forward-looking statements in light of developments which differ from those anticipated. 
Accordingly, neither the Company nor any of its affiliates, nor any of its or its affiliates' directors, officers, employees, advisers or other 
representatives, expressly nor conclusively accepts liability, nor gives any guarantee, for the actuality, accuracy and completeness of 
these forward-looking statements. 
 
This document has been issued for information purposes only and is not intended to constitute an investment advice or an offer to 
sell, or a solicitation of an offer to buy, any securities.  
 
The information contained in this document comprises financial and similar information which is not audited and subject to change.  


